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Avantium and Sukano Sign

Offtake Agreement to Develop
Masterbatches for PEF

Avantium N.V, a leading technology company in renewable chemistry,
announces that it has signed a conditional offtake agreement with Sukano
AG, a reputable expert in additive and color masterbatches and compounds
for polyester and specialty resins. The masterbatches are tailored to impart
properties to plastics and as such are an effective way to diversify and expand
polymer applications. With PEF from Avantium'’s FDCA Flagship Plant, Sukano
will develop masterbatches for PEF resins, facilitating fast adoption in many
diversified markets and thus accelerating the growth of PEF.

Avantium recently announced that it has started the construction of the world'’s
first commmercial plant for the production of FDCA (furandicarboxylic acid) from
plantbased sugars. FDCA is the key ingredient for making the sustainable,
circular and highperformance plastic material PEF (polyethylene furanoate).
Avantium expects that construction of this FDCA Flagship Plant is completed
by the end of 2023, enabling the commercial launch of PEF from 2024 onwards.
In 2021, Avantium generated offtake commitments for half of the Flagship
Plant’s capacity.

Sukano and Avantium have joined efforts in the development of antiblock
masterbatches for PEF-film applications. To this end, Sukano and Avantium
have conducted comprehensive lab trials in Sukano's in-house R&D laboratory,
producing biaxially oriented PEF films for packaging applications.

The collaborative development work has resulted in two prototype
masterbatches capable of providing antiblock performance of the surface of
biaxially oriented PEF film. Both developed antiblock masterbatches offer a
significant friction reduction without interfering with the performance of the
stretched PEF films. The availability of antiblock masterbatches opens the
possibility to further develop PEF and PEF-based films at (pre-)industrial scale
equipment.

Sukano AG Sukano does not take any responsibility or liability for the use, accuracy and completeness of the information offered, or of any product or method mentioned, and you must
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make your own determination of its suitability and completeness for your own use, for the protection of the environment, and for the health and safety of your employees. The
responsibility regarding the observance of third-party rights in the course of a subsequent processing and marketing of Sukano products lies with the buyer.
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Norman Egger, CEO of Sukano AG, comments: “The PEF offering and
performance sparked our interest and we are impressed by the potential of
this new resin. With Sukano'’s pioneering and entrepreneurial backbone we are
convinced that our expertise in additives and color masterbatches for polyesters
adds clear value to the use of PEF in various applications. The conditional
offtake agreement with Avantium is a key step forward to showcase this, and
to provide our customers with fit-forpurpose innovative and biobased polyester
alternatives to lower the environmental impact of this industry value chain.”

Tom van Aken, CEO of Avantium, says: “We are very pleased with the partnership
with Sukano. With Sukano's application know-how and expertise on
masterbatches and compounds on the one hand and Avantium'’s knowledge
on PEF, it is a natural step to work together to innovate quicker and further,
whilst opening the road for tailored performance of PEF in industrial film, fiber
and moulded applications.”

About Sukano

Sukano is a global specialist in the development and production of additive
and color masterbatches and compounds for polyesters, biopolymers, high-
temperature polymers, and specialty resins. The company is driven by expertise
and devotes its technical knowledge to developing highly specialized products
and services that go into packaging, consumer durables, building and
construction, healthcare and fibers.

The company is a family-owned business headquartered in Switzerland,
operating additional manufacturing facilities in the USA, Malaysia, and Hungary,
as well as a sales office in Shanghai.

Sukano is able to leverage its global knowledge base to provide outstanding
local support, creating additional value for customers through flexibility,
reliability, technical expertise and agility.

The pioneering and entrepreneurial spirit that the company was founded upon
continues to this day. Sukano strives to be part of a larger mission by becoming
the global partner of choice for plastic converters and brand owners, driving
innovation through partnerships and collaborative product development.

For more information, visit www.sukano.com.
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About Avantium

Avantium is a leading technology development company and a forerunner
in renewable chemistry. Avantium develops novel technologies based on
renewable carbon sources as an alternative to fossil-based chemicals and
plastics.

The company currently hasthree technologies at pilot and demonstration phase.
The most advanced technology is the YXY® plant-to-plastics—technology that
catalytically converts plant-based sugars into FDCA (furandicarboxylic acid),
the key building block for the sustainable plastic PEF (polyethylene furanoate).
Avantium has successfully demonstrated the YXY® Technology at its pilot plant
in Geleen, the Netherlands, and has started construction of the world's first
commercial plant for large-scale production of PEF in 2022.

The second technology is Ray Technology™ and catalytically converts industrial
sugars to plant-based MEG (mono-ethylene glycol): plantMEG™. Avantium is
scaling up its Ray Technology™ and the demonstration plant in Delfzijl, the
Netherlands opened in November 2019.

The third technology is called the Dawn Technology™ that converts non-food
biomass into industrial sugars and lignin in order to transition the chemicals
and materials industries to nonfossil resources. In 2018, Avantium opened the
Dawn Technology™ pilot biorefinery in Delfzijl, the Netherlands.

Next to developing and commercialising renewable chemistry technologies,
the company also provides advanced catalysis R&D services and systems
to customers in the refinery and chemical industries. Avantium works
in partnership with like-minded companies around the globe to create
revolutionary renewable chemistry solutions from invention to commercial
scale.

Avantium'’s shares are listed on Euronext Amsterdam and Euronext Brussels
(symbol: AVTX). Its offices and headquarters are in Amsterdam, the Netherlands.

This press release by Avantium N.V. contains information that qualified or may
have qualified as inside information for the purposes of Article 7 of the Market
Abuse Regulation (EU) 596/2014 (MAR).
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